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1.  Family members (spouse and child(ren)) of all Marines insured under the SGLI Program will “automatically” be insured under SGLI.  NOTE:  The Marine MUST BE covered under the SGLI Program in order that coverage may be extended to the Marine’s family members.  Family members of “uninsured” Marines or Marines insured under the VGLI Program WILL NOT be covered.

2.  CHILD(REN) COVERAGE.  Coverage for children of insured Marines is limited to $10,000 and coverage cannot be lowered or declined.  There is NO premium cost for child coverage.  The coverage begins on the date of birth (if after date mobilized) or if child is not the natural child of the Marine, coverage will begin the date the child is determined to be a legitimate dependent, e.g. date adopted, date married for step-children, etc.

3.  SPOUSE COVERAGE.  Coverage for spouses of insured Marines is “AUTOMATIC” and is limited to $100,000.  In no case may a spouse’s coverage exceed that of the Marine.  Premium costs will be based on the spouse’s age.

4.  Unlike the Marine’s SGLI coverage, family SGLI coverage is automatic and there is no initial election for family coverage.  If the Marine elects a reduced amount of coverage, no coverage, or an increased coverage on their spouse, only then will they need to fill out SGLV Form 8286A. 

5.  Marines may elect a lesser amount of coverage for their spouse in increments of $10,000.  However, the Marine will not be able to purchase more SGLI coverage for the spouse than what they have for themselves.  For example, if the Marine has $50,000 SGLI coverage, then the spouse cannot have more than $50,000 SGLI coverage.  

6.  If a Marine elects “no coverage”, then all dependents will have “no coverage” to include the children.

7.  PREMIUM RATES
  SPOUSE’S


MONTHLY RATE


MONTHLY RATE

    AGE                  PER $10,000              FOR $100,000


  Under 35


  $ .90



   $ 9.00

   35-44



  $1.30



   $13.00

   45-49



  $2.00



   $20.00

   50-54



  $3.20



   $32.00

   55&Older


  $5.50



   $55.00

8.  TERMINATION OF COVERAGE.  Insurance coverage for an insured family member will cease 120 days after:

    a.  The date of an election made in writing by the Marine to terminate the coverage;

    b.  The date of the Marine’s death;

    c.  The date of termination of the insurance coverage on the Marine’s life;

    d.  Termination of the family member’s status as an insurable dependent of the Marine (i.e. divorce).

9.  PAYMENT OF PROCEEDS
    a.  Any amount of insurance in force on an insurable family member on the date of the family member’s death shall be paid to the Marine, or in event of the Marine’s death before payment to the Marine can be made, then to the person(s) entitled to receive payment of the proceeds of insurance on the Marine’s life (i.e. the “contingent” reflected on the Marine’s SGLI Form).  If, however, the Marine is married to another service member, the proceeds paid from the death of a child will be paid to the member who was eligible for coverage the longest.  If the Marine is separated or divorced from another service member, the insurance proceeds will be paid to the member who had custody of the child.

    b.  The Marine must submit a certified death certificate to CMC (MRC) for verification of the family member’s death.

    c.  Upon receipt of the death certificate, CMC (MRC) will provide certification of the insurance coverage to the OSGLI for immediate payment.

    d.  Upon approval of payment, OSGLI will automatically deposit the proceeds into a “Prudential Alliance Account (PAA)” in the Marine’s name.  The “PAA” is a personalized interest bearing checking account.  A letter will be mailed to the Marine advising that payment has been deposited.

    e.  Upon payment, the Marine is eligible for free professional financial counseling provided by Ernst & Young, LPP.

10.  CONVERSION TO PRIVATE/COMMERCIAL LIFE INSURANCE
    a.  Upon request of the spouse, coverage may be converted to an individual policy of insurance, upon written application to a participating company selected by the spouse and payment of the required premiums.

    b.  Child coverage cannot be converted.

    c.  Spousal coverage is prohibited from conversion to “Veteran’s Group Life Insurance (VGLI)”.

